
ACB CARIBBEAN REPORTS EXCEPTIONAL FINANCIAL 
PERFORMANCE TO ITS SHAREHOLDER BASE
On Thursday December 19, 2024, the ACB CARIBBEAN GROUP 
(the Group), hosted its 68th ANNUAL GENERAL MEETING (AGM), 
under the theme, INVESTED IN PEOPLE … UNYIELDING IN 
PROGRESS. The Group reaffirmed its commitment to foster a 
dynamic and supportive environment for its Team Members 
as an Employer of Choice and create opportunities for its 
Shareholders and Customers to thrive.

The financial year ended September 30, 2023, was marked by 
strong financial performance and operational improvements, 
aligned to the Group’s strategic objectives.  

The Group recorded a CONSOLIDATED NET PROFIT of $41.2 
million, the SECOND HIGHEST REPORTED PROFIT IN ITS HISTORY.  
This result was driven primarily by the Parent Company 
(Antigua Commercial Bank Ltd. trading as ACB Caribbean), 
which published its HIGHEST-EVER NET PROFIT of $35.9 million.  

It was recognized that among other factors, the Group’s 
performance was bolstered by the economic growth in 
Antigua and Barbuda (3.9%) and Grenada (3.6%).  

Through its INVESTMENT IN PEOPLE, substantive benefits have 
been realized, laying a strong foundation for sustained 
success and growth. 

Bolstering another first for the Group, Shareholders approved 
a CASH DIVIDEND of $10 million or $1.00 for each unit of share, 
as at the record date, November 15, 2024. This dividend 
payout is the HIGHEST IN THE GROUP’S NEARLY 70 – YEAR 
HISTORY and remains consistent with its long - term strategic 
objective to maximize dividend payout to Shareholders, while 
responsibly managing its capital.  

With respect to the composition of ACB CARIBBEAN’S BOARD 
OF DIRECTORS, RETIRING DIRECTORS, SANDRA DERRICK, 
SHARON A. MATTHEW – EDWARDS and C. DAVIDSON CHARLES 
were re-elected to the Board.  

The present members of the BOARD OF DIRECTORS are:

SANDRA DERRICK - CHAIRMAN
SHARON A. MATTHEW- EDWARDS - VICE CHAIRMAN
CASSANDRA P. SIMON - VICE CHAIRMAN 
C. DAVIDSON CHARLES – VICE CHAIRMAN
C. KEVIN SILSTON
C. KAMILAH ROBERTS
DESIREE A. ZACHARIAH
ERIC E. JOSEPH
MAVIS GEORGE
DESIRÉE EDWARDS.

In looking ahead, ACB CARIBBEAN’S STRATEGY will continue 
to be one of “EASY BANKING” through digital transformation 
of its operations. The intention is to make banking more easily 
accessible through all channels and substantially improve the 
customer experience at all touch points.  

We are immensely appreciative of the support and loyalty of 
our Shareholders, Customers, Employees, and the people of 
Antigua and Barbuda, Grenada and beyond.

We also recognize the Government of Antigua and Barbuda 
for its steadfast support of the banking sector and its 
confidence in the ACB Caribbean Group as an indigenous 
financial institution, as it continues to create an enabling 
environment for wealth creation in Antigua and Barbuda. 

The Group is well- positioned to capitalize on new opportunities 
and build on the reported achievements of fiscal 2023.
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